Wedding Bands Co.

5 South Wabash Ave. Suite 1106
Chicago, IL 60603

Tel. 312- 920-0726  920-0727

Toll Free. 1-866-299-5578

Fax. 312-920-0728

AGREEMENT TO EXTEND CREDIT- TERMS AND CONDITIONS OF SALES


This is an agreement between Wedding Bands Company,  (the “ Seller’’) and the undersigned firm or individual (the “Buyer’’).

Both parties recognize that the prices of the product sold by Seller can charge without notice and the Seller’s normal terms for sale of goods are cash on delivery at the prices set by Seller.

Buyer has requested Seller to extend credit to Buyer on the basis of the information provided in Buyer’s Credit Application and in consideration of Buyer’s Agreement as set forth herein.

BUYERS WARRANTIES AND REPRESENTATIVES:

Buyer warrants and represents:

1. That the information set forth in the Credit Application is true and correct, knowing that the Seller will rely on it.

2. That the Buyer has authorized the undersigned as Buyer’s representative to enter into this Credit Agreement.

3. That Buyer consents to full disclosure of information to Seller by any of the referenced persons or firms set forth in Buyer’s Credit Application.

4. That, if there are any material changes in the information set forth in Buyer’s Credit Application, then Buyer will immediately notify the Seller of these Changes.

EFFECTIVE TERM OF AGREEMENT
1. Buyer understands that any extension of credit by Seller is subject to verification of Buyer’s financial status and that any extension shall commence upon Seller’s approval and shall become effective with the first delivery of merchandise made thereafter.

2. The Credit extension contemplated by this agreement applies only to orders that have been approved and delivered.

3. This Agreement may be terminated by either party at any time for any reason and without further notice. However, it is understood and agreed that all obligations incurred to date of termination shall remain in full force and effect, and all provisions of this Agreement shall likewise be fully enforceable and binding.

TERMS OF CREDIT
1. Unless otherwise provided in the invoice, all merchandise must be paid for within thirty (30) days of date of invoice at the invoiced price without discount. Payment will be made in U.S. dollars by cash or check accepted and cleared by issuing Bank. No merchandise may be returned without prior approval of the Seller.

2. If any merchandise is not paid for when due, then Buyer agrees and understands that Buyer must pay an additional charge at the highest legal rate of interest allowable on the invoice date. This additional charge shall be for the period from the date of the invoice to the date of payment. Buyer automatically becomes liable for payment of this charge. The additional charge is an additional compensation to Seller for the further extension of credit to Buyer beyond the normal thirty (30) day terms, and represents the differential in price that Seller would  have charged Buyer if the parties had contemplated a credit extension and term of payment exceeding thirty (30) days. Not withstanding the additional interest consideration provided for or any other provision of this Agreement, Buyer’s failure to make full payment of any invoiced amount, including interest on overdue sums, within ninety (90) days of delivery of the merchandise is a default under this Agreement.

3. Any payment received will be applied first to any interest due and then to the oldest principal.

4. This is an unsecured debt. All sales are final. A failure to pay any obligation owed by Buyer to Seller may, at Seller’s sole option, accelerate payment of all obligations owed by Buyer to Seller and make such sums due and payable immediately and in full upon notice from Seller.

5. Buyer agrees that if Buyer fails to pay any sum due hereunder, and if Seller is required to retain an attorney and/or a collection agency to collect the sums due, then Buyer will be liable to pay all costs of collection and reasonable attorney’s fees.

DELIVERY AND CHARGES

1. Deliveries may be made in person at Seller’s or Buyer’s place of business or by delivery in the ordinary course of business to a common carrier or to the United States Post Office.

2. Unless otherwise agreed in writing, all deliveries shall be insured for the invoiced amount of the goods, and Buyer agrees that the cost of such insurance and of the freight-delivery charges shall be borne by the Buyer and included in the invoice to Buyer by Seller.

3. Buyer agrees and understands that all risks of loss to such goods shall be upon Buyer from the instant such goods are delivered by Seller to Buyer’s representative; to the common carrier or to the U.S. Post Office; and Buyer is liable to make full payment for such goods in the ordinary course of business between the parties, and pursuant to the usual terms of credit.

DOCUMENTS

1. It is contemplated that the Buyer will order merchandise in person, by mail or by telephone subject to approval of Seller at Seller’s place of business.

2. On or about the date of delivery, an invoice shall be prepared by Seller memorializing the transaction and setting forth its material terms. Unless objected to by Buyer in writing and by return mail or by personal delivery, the terms set forth on the invoice shall be binding upon the parties.

BUYER

By:____________________________________________

      Authorized Signatory/Title

Executed at__________________________________ date_________________________ 20_____

SELLER

By: _______________________________________

      Authorized Signatory/Title

Executed at Chicago, Illinois ________________ date _________________________ 20 _____

Return One Signed Copy                      Retain the Other for Your File

